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1 . A method of conducting an electronic online auction between a plurality 
c-f potential bidders, the plurality of potential bidders competing for a lot having at least 
one product, comprising the steps of: 

(a) receivin&first bid information for a lot from a first bidder, said received 
first bid information representing a first bid that is originally defined in a 
context of saik first bidder; 

(b) storing informatWi reflective of said submitted first bid, said stored 
information enabling a relative comparison of submitted bids on a 
common competitive Dasis; and 

(c) transmitting second bid information to a second bidder, said transmitted 
second bid information enabding said second bidder to view a bid 
originally defined in a context^ said first bidder in a context of said 
second bidder. 



IJ? i 2. The method of claim 1 , further comprising the steDjsffd) generating a 

J* 2 transformed bid using said received first bid information, and^wherein step (a) 

|=; 3 com(^jse$ the step of receiving untransformed bid information. 

1 ^ ^ 2>y\ The method of claim 2, wherein^fep (d) comprises the step of 

2 performing a linear transformation havirig^t least one of a multiplicative adjustment 

3 and an additive adjustment. 

1 4. The method of claim 3, wherein step (d) comprises the step of 

2 multiplying a received bid price, specified in a local currency of said first bidder, with a 

3 pre-defined exchange rare to yield a base currency bid price. 

1 5. The'method of claim 3, wherein step (d) comprises the step of 

2 transforming areceived price per physical measure of weight or volume of coal into a 
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3 standardized unit of value to the buyer of coal using multiplicative adjustments and 

4 additive adjustments based upon one or more of the thermal content, percentage 

5 sulfur, percentage ash, percentage water, and hardness of coal of said firsfbidder. 
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6. The method of claim 2, wherein step (d) comprises Xp4 step of 
performing a-nef^HneaTlransformation. 




7. f~ \l"he mettiod of claim 2, wherein step (d) comprises the step of 



traWomw^gyecei; 



8. 




<ed bid information using a lookup tabled 



e method of claim 2, wherein step (A) comprises the step of 



performing a' combination of linear, non-linear, ar?d lookup table transformations 
simultaneously. 
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9. The method of claim 1 , whe/ein step (a) comprises the step of receiving 
transformed bid information. 

1 0. The method of clainy£, wherein step (a) comprises the step of receiving 
a bid price in a base currency, wnerein said bid price is originally defined in a local 
currency of said first bidder. 

1 1 . The methocf of claim 1 , further comprising the step of (d) generating 
detransformed bid information, and wherein step (c) comprises the step of transmitting 
said detransformed JDid information to said second bidder. 



1 1 2. Thre method of claim 1 1 , wherein step (d) comprises the step of 

2 performing a linear transformation having at least one of a multiplicative adjustment 

3 and an additjve adjustment. 
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1 13. The method of claim 12, wherein step (d) comprises the^step of 

2 converting a base currency price into a bid price in a local currency pf said second 

3 bidder using a pre-defined exchange rate. 

1 14. The method of claim 1 1 , wherein step (d) composes the step of 

2 converting a received bid price specified in a local currency of said first bidder into a 

3 local currency of said second bidder using a pre-definey exchange rate. 

1 15. The method of claim 12, wherein stec/(d) comprises the step of 

2 transforming a received price per physical meagre of weight or volume of coal into a 

3 standardized unit of value to the buyer of coaliising multiplicative adjustments and 

4 additive adjustments based upon one or more of the thermal content, percentage 
P 5 sulfur, percentage ash, percentage water/ and hardness of coal of said first bidder. 

|g l 16. The method of claim \j, wherein step (d) comprises the step of 

!]f 2 performing a non-linear transformation. 



\— z 

V. 

o 

w 

f 



1 1 7. The method of claim 1 1 , wherein step (d) comprises the step of 

2 performing a transformatior/using a lookup table. 

1 18. The method of claim 1 1 , wherein step (d) comprises the step. of 

2 performing a combination of linear, non-linear, and lookup table transformations 

3 simultaneously. 

1 19. The method of claim 1 , wherein step (c) comprises the step of 

2 transmitting second bid information to be transformed by said second bidder. 

1 20. / The method of claim 19, wherein step (c) comprises the step of 

2 transmitting a base currency price to be transformed by said second bidder into a local 

3 currency^of said second bidder. 
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vsystem for conducting an electronic online auction between a plurality 



of potential biddete, the plurality of potential bidders competing for a lot having at least 
one product, comprising: 

means for receivhHj first bid information for a lot from a first bidder, said 
received first bid informatiot\representing a first bid that is originally defined in a 
context of said first bidder; 

means for storing informatidia reflective of said submitted first bid, said stored 
information enabling a relative compaH^on of submitted bids on a common 
competitive basis; and 

means for transmitting second bid information to a second bidder, said 
transmitted second bid information enabling sai\second bidder to view a bid originally 
defined in a context of said first bidder in a contextW said second bidder. 

22. 7 The system of claim 21 , further comprising means far generating a 
bid using said received first bid information, and ^herein said received 

fifet bftl information is untransformed bid information. 

23. The system of claim 22, wherein said ra^ans for generating performs a 
linear transformation using at least one of a multiplicative adjustment and an additive 
adjustment. 




24. The system of claim 23, wherein said means for generating multiplies a 
received bid price, specified in a localxurrency of said first bidder, with a pre-defined 
exchange rate to yield a base currency bid price. 



25. The system of daim 23, wherein said means for generating transforms a 
received price per physical/measure of weight or volume of coal into a standardized 
unit of value to the buyerof coal using multiplicative adjustments and additive 
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4 adjustments based upon one or more of the thermal content, percentage sulfur, 

5 percentage ash, percentage water, and hardness of coal of said first bidder. 

1 26. The system of claim 22, wherein said means for generating performs a 

2 non-linear transformation. / 

1 27. The system of claim 22, wherein said means for Generating transforms 

2 received bid information using a lookup table. / 

1 28. The system of claim 22, wherein said meajtfs for generating performs a 

2 combination of linear, non-linear, and lookup table tra/isformations simultaneously. 

1 29. The system of claim 21 , wherein sam received first bid information is 

2 transformed bid information. / 

1 30. The system of claim 29, wherein said received first bid information is a 

2 bid price in a base currency, wherein said bid price is originally defined in a local 

3 currency of said first bidder. / 

1 31 . The system of claim 21 , further comprising means for generating 

2 detransformed bid informatiopi^and wherein said transmitted second bid information is 

3 detransformed bid information. 

1 32. The system of claim 31 , wherein said means for generating performs a 

2 linear transformation using at least one of a multiplicative adjustment and an additive 

3 adjustment. / 

1 33. The system of claim 32, wherein said means for generating converts a 

2 base currency price into a bid price in a local currency of said second bidder using a 

3 pre-definee/exchange rate. 
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34. The system of claim 31 , wherein said means for generating converts a 
received bid price specified in a local currency of said first bidder into a local currency 
of said second bidder using a pre-defined exchange rate. / 



35. The system of claim 32, wherein said means for generating transforms a 
received price per physical measure of weight or volume of coal/into a standardized 
unit of value to the buyer of coal using multiplicative adjustments and additive 
adjustments based upon one or more of the thermal content percentage sulfur, 
percentage ash, percentage water, and hardness of co^l of said first bidder. 

36. The system of claim 31 , wherein saja means for generating performs a 
non-linear transformation. 

37. The system of claim 31 , wherein said means for generating performs a 
transformation using a lookup table. 

38. The system of clairr/31 , wherein said means for generating performs a 
combination of linear, non-linear, and lookup table transformations simultaneously. 

39. The system/if claim 21 , wherein said transmitted second bid information 
is to be transformed by/said second bidder. 

40. The system of claim 39, wherein said transmitted second bid information 
is a base currency price to be transformed by said second bidder into a local currency 
of said second/bidder. 



41 . J A method of participating in an electronic online auction between a 
plurality of potential bidders, the plurality of potential bidders competing for a lot 
having at least one product, comprising the steps of: 
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(a) 




4 (b) 



(c) 



i 



transmitting first bid information for a lot to an auction server, said 
transmitted first bid information representing a first bid that is originally 
defined in a context of £ first bidder, said transmitted first bid information 
being used by the auction server in a comparison of submitted bids 
originally defined in contexts different from said first bidder; 
receiving second bid information from said auction server, said received 
second bid information representing a second bid that was submitted by 
a second bidder, said se ;ond bid being originally defined in a context 
different from said first bi< ider; and 

using said received second bid information to display a relative 
comparison of said first bid and said second bid in a context of said first 



bidder. 



\Kf J 42 
transTorme 
bid information 



The method of claim 41 , further comprising the step of (d) generating a 
id, and wherein step (a) comprises the step of transmitting transformed 



43. The method of claim 42, wherein step (d) comprises the step of 
pe^orming a linear transformation using at least one of^multiplicative adjustment and 
a(\ additive adjustment. 



44. The method of claim 43, whereip^tep (d) comprises the step of 
multiplying a bid price, specified in a local^urrency of said first bidder, with a pre- 
defined exchange rate to yield a base ^jtzurrency bid price. 

45. The method of clajm 42, wherein step (d) comprises the step of 
performing a non-linear transformation. 



46. The method of claim 42, wherein step (d) comprises the step of 
transforming received bier information using a lookup table. 
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1 47. The method of claim 42, wherein step (d) comprises the step of 

2 performing a combination of linear, non-linear, and lookup table transformations 

3 simultaneously. / 

1 48. The method of claim 41 , wherein step (a) comprises the step of 

2 transmitting untransformed bid information. / 

1 49. The method of claim 48, wherein step (a) comprises the step of 

2 transmitting a bid price in a local currency of said firs^bidder. 

1 50. The method of claim 48, whereir^tep (a) comprises the step of 

2 transmitting a price per physical measure o^weight or volume for a lot of coal unique 

3 to said first bidder. / 

1 51 . The method of claim further comprising the step of (d) generating a 

2 detransformed bid using said received second bid information, and wherein step (c) 

3 comprises the step of receivin^untransformed bid information. 

1 52. The methoq of claim 51 , wherein step (d) comprises the step of 

2 detransforming said received second bid information using at least one of a 

3 multiplicative adjustment and an additive adjustment. 

1 53. "pne method of claim 52, wherein step (d) comprises the step of 

2 multiplying ^received bid price, specified in a local currency of said second bidder, 

3 with a predefined exchange rate to yield a bid price in a local currency of said first 

4 bidder. / 
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1 54. The method of claim 52, wherein step (d) comprises theyfctep of 

2 multiplying a received bid price, specified in a base currency, with a/pre-defined 

3 exchange rate to yield a bid price in a local currency of said first bidder. 

1 55. The method of claim 41 , wherein step (d) cpfnprises the step of 

2 performing a non-linear transformation. 

1 56. The method of claim 41 , wherein step (d) comprises the step of 

2 detransforming said received second bid information using a lookup table. 

1 57. The method of claim 41 , Wherein step (d) comprises the step of 

2 performing a combination of linear, pon-linear, and lookup table transformations 

3 simultaneously. 

1 58. The method ot^6laim 41 , wherein step (b) comprises the step of receiving 

2 detransformed bid information. 

1 59. The method of claim 58, wherein step (b) comprises the step of receiving 

2 a bid price in a loc^l currency of said first bidder. 

1 60. /he method of claim 58, wherein step (b) comprises the step of receiving 

2 a price per/physical measure of weight or volume , wherein said coal is uniquely 

3 defined/by said first bidder. 




61. 



thod of conducting an electronic online auction between a plurality 



21^ (of potential bidders, thepturality of potential bidders competing for a lot having at least 

3 one product, comprising the st^Ss^f: 

4 (a) receiving bid informationltem a first bidder for said lot; and 

5 (b) generating a transformed bid usihg^t least said bid information, said 

6 generated transformed bid being usechojeffect a relative comparison of 
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led bids, said relative comparison of transformed^ids enabling 
submitted bids/dljfinelJin-OQeor more bidder-specific/contexts, to be 
compared on a common competitive 



1 62. The method of claim 61 , wherein step fb)comprises the step of 

2 generating a net present value bid value using a^pfedefined discount rate structure 

3 and received multi-segment bidding parameters, said net present value bid value 

4 representing a sum of a series of payments over a plurality of contract term segments 

5 which are discounted to a present valueusing said predefined discount rate structure. 

1 63. The method of claim 61 , wherein step (b) comprises the step of 

2 generating a base currency/Did price using a predefined exchange rate and a received 

3 local currency bid price. 



1 64. The pnethod of claim 61 , wherein step (b) comprises the step of 

2 generating a received price per physical measure of weight or volume of coal into a 

3 standardizedomit of value to the buyer of coal using multiplicative adjustments and 

4 additive adjustments based upon one or more of the thermal content, percentage 

5 sulfur.ypercentage ash, percentage water, and hardness of coal of said first bidder. 



65. fr?ystenrfor conducting an electronic online auction between a plurality 
of potential bidders, the plurality^ potential bidders competing for a lot having at least 
one product, comprising: ^""^-^^ 

means for receiving bid information frorTr-a^first bidder for said lot; and 
means for generating a transformed bid using atteast said bid information, said 
generated transformed bid being used to effect a relative comp^afl^on of transformed 
bids, said relative comparison of transformed bids enabling submitted blcte^defined in 
one or more bidder-specific contexts, to be compared on a common competitiveSaasis. 
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66. The system of claim 65, wherein said means for generating generates a 
net present value bid talue using a predefined discount rate structure and received 
multi-segment bidding pVamef^n^said net present value bid value representing a 
sum of a series of payments over a plurality of contract term segments which are 
discounted to a present valueoising said predefined discount rate structure. 



The system of claim 65, wherein said means-for generating generates a 



4 



^taise curacy bid price using a predefined exchange ^te and a received local 
[ currency bid price. 
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68. The system of claim 65, wherein said means for generating generates a 
received price per physical measure ofWeight or volume of coal into a standardized 
unit of value to the buyer of coal using multiplicative adjustments and additive 
adjustments based upon one jar nore of the thermal content, percentage sulfur, 
percentage ash, percentage water, and hardness of coal of said first bidder. 




69. 



lethod of participating in an electronic online auction between a 



plurality of potentialbkjders, the plurality of potential bidders competing for a lot 
having at least one produc^vcomprising the steps of: 

(a) receiving bid information from a bidder for said lot; 

(b) generating a transformed bid using at least said bid information; and 

(c) transmitting transformed biaMnformation to an auction server, said 
transformed bid information enabling said auction server to generate a 
relative comparison of bids, originally>defined in one or more bidder- 
specific contexts, on a common competitive basis. 



1 70. The method of clafcn 69, wherein step (b) comprises the step of 

2 generating a net present value bidVal^sing a predefined discount rate structure 

3 and received multi-segment biddingWameters, sa id net present value bid value 
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representing a sum of a series-pf payments over a plurality^of-Contract term segments 
which are discounted to a pVesenf value using said-predefined discount rate structure. 



1 71 . The method of claim 69fwherein step (b) comprises the step of 

2 generating a base currency bid-pnce using a predefined exchange rate and a received 

3 local currency bid price. 
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72. computer program product for enabling a processor in a computer 
ystem to process bidding information in an auction between a plurality of bidders, 
said computer program product comprising: 

a computer usable medium having computer readable program code means 
embodied in said medVim for causing an application program to execute on the 
computer system, said computer readable program code means comprising 
a first computer readable program code means for enabling the 
computer system to transmit first bid information for a lot having at least one 
product to an auction server, said transmitted first bid information representing 
a first bid that is originally defined in a context of a first bidder, said transmitted 
first bid information being used by the auction server in a comparison of 
submitted bids originally defined in contexts different from said first bidder; 

a second computer readable program code means for enabling the 
computer system to receive seconabid information from said auction server, 
said received second bid informationNrepresenting a second bid that was 
submitted by a second bidder, said secVid bid being originally defined in a 
context different from said first bidder; an( 

a third computer readable program code means for enabling the 
computer system display a relative comparisonvpf said first bid and said second 
bid in a context of said first bidder using said received second bid information. 
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r 73. V\ computer program product for enabling a processor in a computer 
system to process bidding information in an auction between a plurality of bidders, 

3 said computer ptogram product comprising: 

4 a computenwsable medium having computer readable program code means 

5 embodied in said medium for causing an application program to execute on the 

6 computer system, saickcomputer readable program code means comprising 

7 a first comViter readable program code means for enabling the 

8 computer system toreceive bid information from a bidder for a lot having at 

9 least one product; \ 

10 a second computer readable program code means for enabling the 

11 computer system to generate a transformed bid using at least said bid 

12 information; and \ 

13 a third computer reacrable program code means for enabling the 

14 computer system to transmit transformed bid information to an auction server, 

15 said transformed bid informatioX enabling said auction server to generate a 

16 relative comparison of bids, originally defined in one or more bidder-specific 

17 contexts, on a common competitive^ basis. 

1 74. A computer program product fo\ enabling a processor in a computer 

2 system to process bidding information in an auction between a plurality of bidders, 

3 said computer program product comprising: \ 

4 a computer usable medium having computer readable program code means 

5 embodied in said medium for causing an application program to execute on the 

6 computer system, said computer readable program ccode means comprising 

7 a first computer readable program code means for enabling the 

8 computer system to receive first bid information for a lot having at least one 

9 product from a first bidder, said received first bid inrormation representing a first 

10 bid that is originally defined in a context of said first bidder; 

1 1 a second computer readable program code means for enabling the 

12 computer system to store information reflective of said submitted first bid, said 
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scored information enabling a relative comparison of submitted bids on a 
con\mon competitive basis; and 

^a third computer readable program code means for enabling the 
computer system to transmit second bid information to a second bidder, said 
transmitteci second bid information enabling said second bidder to view a bid 
originally denqed in a context of said first bidder in a context of said second 
bidder. 



75. A computer program product for enabling a processor in a computer 
system to process bidding information in an auction between a plurality of bidders, 
said computer program product comprising: 

a computer usable medium raving computer readable program code means 
embodied in said medium for causing an application program to execute on the 
computer system, said computer readabl&program code means comprising 
a first computer readable program code means for enabling the 
computer system to receive bid information from a first bidder for a lot having at 
least one product; and 

a first computer readable program cod&rneans for enabling the 
computer system to generate a transformed bid osing at least said bid 
information, said generated transformed bid being used to effect a relative 
comparison of transformed bids, said relative comparison of transformed bids 
enabling submitted bids, defined in one or more bidder-specific contexts, to be 
compared on a common competitive basis. 
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